
Green-Shaped Recovery  
As the global economy digs its way out of the hole 
left by the pandemic, valuations for all things green 
tech are skyrocketing. However, it might not be all it 
is set out to be.


The trend has been dubbed the “Green-Shaped 
Recovery”, and it is projected to draw trillions of 
dollars of funding for more environmentally friendly 
projects and industry, as well as climate mitigation 
jobs over coming decades. However, a lot of this is 
riding on Joe Biden’s electoral win and his climate 
change plan. A democratic win would mean 
regulatory guidelines Trump rolled back would 
come back in a more stringent form, and could take 
the global tally as high as $7 trillion.


While a Trump win might vaporize some of those 
extra trillions, not by much, according to Credit 
Suisse Group AG analysts, the green stimulus pile 
is still $1.71 trillion and growing. As the European 
Union’s Green Deal kicks in and the world, with or 
without the US, tries to reach decarbonization 
goals, Goldman Sachs forecasts companies that 
stand to benefit by 2035 will see an average 
increase in valuations of 30%. 


The prospect of US, China and Europe united on 
the green front has made investors overenthusiastic 
but they should tread with care. While backing solar 
power grids and panels is one thing, the stocks of 
some electric car companies, that don’t make cars 
yet or are not as green as they claim, are soaring. 


Going green isn’t a priority by now, it is a necessity 
given climate change and its impacts. As Anjani 
Trivedi explained “The case for green is real, but not 
all companies claiming the color. There’s still a lot of 
sifting through to be done.”


Five News to Start Your Day 
Tech Rallies 

US stocks rebounded from a three-day low, as dip 
buyers poured into the beaten down tech sector, 
sending Nasdaq into its best day since April. The S&P 
rose the most since June, though it finished much lower. 


LVMH v. Tiffany  

The luxury industry’s biggest takeover is unraveling as 
LVMH moved to call off the $16 billion purchase of 
Tiffany’s, who countered with a lawsuit to try to keep 
the deal on track. Bernard Arnault, the Chairman of 
LVMH, said the French government requested that it 
delay the deal due to a US-France trade dispute.


United Kingdom: “The Rogue State” 

Boris Johnson’s government published legislation on 
Wednesday allowing it to re-write parts of the Brexit 
agreement it signed with the EU last year. The UK 
wishes to undo sections of the Northern Ireland 
Protocol, by reneging on an international agreement, the 
UK could affect other overseas disputes. Talks continue.


Words Haunt 

As Trump attempts to focus his re-election campaign on 
anything but the pandemic, an interview he gave in 
April, acknowledging he downplayed the threat of Covid 
in February to avoid panic even though he knew how 
dangerous it was, proves to be a major setback. 


Auto Stocks Bounce Back 

European auto stocks are emerging as the winner of the 
coronavirus pandemic. Analysts say that the outbreak 
has cause a change in consumer behavior, which bodes 
well for the industry and stock prices. The Stoxx 600 
Automobile & Parts industry outperforms peers. 
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Vaccine Distribution Concerns 
Reaching all 7.8 billion people with a vaccine will 
require a global airlift filling the equivalent of 8,000 
Boeing Co. 747 freighters, according to the 
International Air Transport Association. Still, some 
planes may not be suitable to deliver the vaccine if it 
is to be stored at a specific temperature. Moreover, 
distribution of the vaccine in Africa would be almost 
impossible, given the lack of capacity, the size of the 
region, and the complexities of border crossings. 
Shipments would need to be planned with almost 
military precision, requiring facilities where it could 
be stored between flights on the way to local areas.
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Christmas is Here! 

UPS said it will hire more 
than 100,000 seasonal 
workers to help handle an 
expected avalanche of 
holiday packages from 
online orders this year as 
shoppers avoid stores 
during the pandemic.

Again with California 

Californians, many with 
not power, awoke to a 
dark orange sky and ash-
coated cars as hundreds 
of fires fueled by a record 
heatwave and a powerful 
windstorm blanketed the 
disaster-weary state.

Holy China 

The Vatican is close to 
renew a historic deal with 
China on the appointment 
of bishops in the country. 
This would be the first 
step toward restoring 
diplomatic relations in 
almost 70 years.

Bank & Energy Rally 

JP Morgan, Morgan 
Stanley and BP join the 
call for US carbon pricing. 
The group said in a report 
that climate change poses 
a significant threat and 
regulators must move 
urgently and decisively. 

Not Heeding Trump’s Call 
As President Trump says US companies should leave 
China and return home, a new survey of US companies 
in the country, released on Wednesday, shows most 
aren’t interested. 


Only about 4% of the more than 200 manufacturers 
surveyed by the American Chamber of Commerce in 
Shanghai said they will shift production to the US. 
More than 75% said they don’t intend to shift at all, 
14% said they would shift some operations to other 
countries and 7% planned to relocate domestically and 
overseas. Southeast Asia seems to be the most 
common destination for those that wish to shift. 
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